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_DESERET EVENING NEWS.

TRUTH AND LIBERTY,

Utah Mines Score Big

- Advwvance for This Year

LTHOUGH Utah showed a
slizht decrease 'in her divi-
dend column this year, big=-
ger things transpired in min-

ing in.the state than at any time in

its history. On nccount of the prices

of metals, which only began to im-

prove at the close of the year, many

mines . slowed down to increase de-
velopment work and Improve equijr-
ment. For their size the Jeaver
county districts improved as rapidly
as any. Development has been rapidly
pushed ahead there. The Bingham
district troubled her dividend roll and
Lrought out the largest copper mine in
the world-—the Utah Copper; Tintic
fell short on dividends and shipments,
but performed an cnormous amount
of development worlk; Park City regis-
tered a consolldation with talks of
many more, it increased its shipments
and lald out a brilllant future for the

vear 1911; Alta came to life with a

number of new shipyers,, new strikes

and several consolidations; American

Fork, the Cottonwoods, Mercur and

many others have continued to add

their mineral wealth to the state;

Ophir and Stockton have showed up

strong during the year and increased

shipments were received from thy
districts, } :

1f mining has been slow this year
it has 'bean one of great achieve-
ments, At the camp of Bingham this
year the shipments reached close to

6,000,000 tons of wet ore. This is by

far the' greatest figure the camp has

ever made. With close to 4,000,000

tons In 1908, the camp fairly jumped

ghead in 1910 and scored another
great figure, establishing the greatest
record of any camp in the world, In
the past six years this camp has ship
ped out to smelters and concentrating
mills close to 16,000,000 tons of ore
of & probable gross value of $50,000,000.

As less than $10,000,000 of that amount.

was pald in dividends the remaining

$40,000,000 was spent in equipment,
wages, mining and transportation.

Thils makes Bingham one ' of the

richest camps In the world. It is not

fluctuating but steady.

BINGHAM GROWS LARGER.

A new light has been thrown on
the .camp of Bingham. The Ohlo
Copper company has been showing
that by the caving system of mining
some remarkably cheap work can be
done. The mill has heen demonstrating
some exceptional savings In the treat-
ment of its porphyry ore, The Utuh
Copper company has shown that it
can save close to 70 per cent of the
copper contents on 1.4 per cent cop-
per ore. All flgures in cheap mining
and milling In Bingham were broken
during the year,

During the year the Copperton plant
of ‘the Utah Copper conipany wus
closed, throwing close to 200 inen out
of employment. This plant has bden
dismantled. The Yampa smelter was
closed, which gave employinent to 400
men. This plant will probably start up
again next year, In spite. of this the
men readily found employment with
the railroad being bullty Into the dis-
trict by ther Utah Copper' at a cost
of $2,000,000, or at the Garfleld plants
of the company where the capacity
of the mills has been inereased by re-
nr’r':mgln;: the machinery, X

I'he Utah Metal company during the
year started on its long tunnel into
Bingham, having completed its power
plant in Middle canyon on the Tooelo
side, The company, Is now advancing
at the rate of 10 feet a day.

DIVIDENDS OF YEAR.

Dividends in Utah thls year amount-
ed to $7,071,306, which figure .will
p‘mhuhly be increased by Jan! 1, 1011,
This iy $68,868 less than.during the
year 1910, when every mine wis work-
Ing to full capieity, it it had not been
r‘.,,- the exceptional showing ' of . the
Utah  Coprrer, 'the. dividend record
Would have. looked sick  this year.
TF'rom close to $2,000,000 last year Tin-
tle dropped to a little over $600,200
tflls year, There was also a' decided
f:Llllng off at Park City where the
Sllver King started a large campalgn
of development and putting In new
cquipment, and the Daly West ceased
heavy shipping to devolop ore bodles
Sufliclent to Justity o new mil.

Although Park City has not come up
l.n dividends it hag durilng the year in-
creased Ity shipments by 11,000,000
pounds. The properties of the Thomir-
N\nn Mining company and the \West
Quiney Mining company were  con-
solldated during the year and arrange-
Irl'lcnt.'i made for permanent dralning
acilfties, This new “company  gives
Imomise of hecoming one of tho big
things of the district. The Litle Bell
C“"}D:ln,\'. the youngest of . dividend
gf‘f‘l‘.\l;‘m. erected a now mill during the

The camp has been vary active, The
Ameriean Flag was taken over on a
lease and an actlve eampaign of de-
Yelopment has heen startod under 7, V.,
Bodfish of Crippla Creek, This is the
only zold mine in the camyp and Ita
tuture ‘looks hright, . . ‘

ANOTHER CONSOLIDATION.

There 1s a strong probability. that
during the next year there will be a
consolldation of the ‘Daly, -Daly-West,

Ontario and other old producing prop-
ertics of the distriet.

The Duly-Judge has succeeded in se-
curing the use of the Ontarfo drain
tunnel and with the new Snake Creek
tunnel will have the best drainage and
transportation facilities in Park City.

Nineteen hundred and ten has been a
year of development at Tintic. No big
rich ore hodies have been discovered, but
the district is gradually coming to the
front again, The Tintic Standard has
continued its deep mining operations on
the east side of the district.  As soon
as this company reaches ore it means a
new era to the camp.

The number of shipments from the
district this year way less on account
of many things. The Centennial Eu-
reka. closed down to install big pumps
to allow greater depth and to connect
up with the Holden shaft, which was
finished during the vear, Shipments at
the Mammoth were stopped several
months by an aceident at the shafrt
houge. A series of mishaps secemed to
have the district In its possession dur-
ing the vear. Victoria spent its revenue
this year In putting a shaft of {ts own
down to the 1,000-foot level, The Opo-
hongo has been opening up into one of
tha big mines of the district. Iron
3lossom, Colorado and Sioux have con-
tinued to pay dividends In spite of thoe
fact that they have not opened up any
more large ore bodies.

NEW LIFR'IN BEAVER.

life was added in the Beaver
county district. The Black Bird com-
pany has continued, to use core drills
throughout' the year on its property
close to Newhouse, but with small re-
sults, The South Utah Mines and
Smelters company renewed activity and
is now treating. a fair tonnage of ore,
the concentrates being shipped to the
International Smelting plant at Pine
canyon.  The Indlan Queen and King
David propertiés are closed. 'Thé Rev-
cnue Consolidated has just started op-
erations again ‘and’ promises to be one
of the big producers of the district dur-
ing the coming year. Among the ship-
pers from the district this year were the
Red Warrfor, Moscow, Cedar-Talisman,
Majestie, Hub, Lady Bryan, St. Mary's,
Utah United and Pay Day. More prop-
erties showed activity In the district
than in years and operations were re-
sumed on the Rob Roy, Live Oak, Busy
Bee, Leonora, and a score of others, be-
sides the opening up of & new gold
camp—lJarloose,

At Ophir the Lipn Hill property took
over the Buffalo Consolidated ground,
and several other pleces of property ana
has started work on a large sciale, A
numbenr of leasers are also at work
there.

ALTA IS ACTIVE.

Alta has been one of the most lively
camps of the year, and with it the
Cottonwoods have moved ahead. The
Baby McKee and Park City Power &
Mining company “were consolidated
by J. M. Howell as the Howell
Mining company. The South Columbus
and the Alta & Iecla were  consoli-
dated as the South Hecla. A long tun-
nel has been started In Silver Pork by n
new company to get under the old
Prince of Wales. 'The Cardiff made o
strike early In the year and has con-
tinued shipping, A strike ~of consid-
erable importance hag been made on the
Columbus Extension.

There was but little done among the
smelters during the year, The Yampn
closed its plant while the International
opencd up a new plant at Pine.Canyon.

—_—— e —

THE AMERICAN FORK DISTRICT

HE advent of the United States
Smelting, Relining & Mining com-
pany into  American I'ork  canyon
marks an epoch in the history of this
splendid old camp; a camp which has
produced its millions in the past, in the
long ago, and which promises to more
than eclipse this record in the ncar
future.
The United States has taken a bond
on the Mountain Dell mine in American
Fork canyon, and is now busily en-

velopment,  The United States com-
pany has started o new tunnel and,
in the way of supplies, hasg ordered 40,-
000 feet of mining timbers, and 50 cords
of wood.

American Fork canyon is the home of
many. grand old mines, of a numbher
of new producers, of many most prom-
fsing prospects, and the camp in gen-
cral should benefit by the fact that the
United States thought well enough of
the district to agree to spend a large
amount of money in proving up one of
its likellest producers., A great deal
of actlvity should Le noticeablo in the
canyon during the coming spring,

During the past year, Mineral Flat
has closed down, but the Dutchmun
lease continues regular shipments, and
paid a small dividend, The Mary Il-
len and other prospeets are busy, and
there is considerable prospecting being
done.

PARK VALLEY DISTRICT.

ARK VALLEY has been the home

of some of the best gold producers
in the state, At the present time, the
Susannah has a large tonnage of gold
ore that c¢an  be  profitably worked.
The Century under the management of
T, W. Ireland is rapldly coming back to
Its own and promises to be an active
shipper.  Thera are numerous prospects
which are belng opened throughout the
entlre digtrict and when the time comes
that ‘these can be worked, this soctlon
wlll again be the scene of conslderable

activity,
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.and later losing fortunes.

gaged In preliminary operatinn and de- .

UTAH MINES CONTINUE HIGH DIVIDEND RECORD.

ESPITE adverse conditions and s general slackening up of mining activities throughout the entire country

during the past year, Utah came forward with but a slightly smaller dividend record than during the

yvear 1909, The year 1910 {s one that will long be remembered In mining history as the one in which

the greatest copper mine in the world was caused to blossom out and the greatest dividend record ever
nade in one year by o mine in the state was accomplished,

Only three other properties increased their dividends for the vyear. They were the Dutchman lease,
Grand Central and Little Bell. Colorado wil] probably pay $300,000 in dividends this year, almost 70 per cent
less than last year. Tron Blossom produced less than half the dividends it did last yeur. Sioux Consolidated
paid §0 per cent less In dividends than fn 1909,

Daly West has discontinued its dividends to do larger development work. On account of the bullding
of a mill, Little Bell will probably not declare a December dividend. Grand Central and Victorla may post a
little Christmas money at the close of the year. No new dividend payers were added to the list during 1910,

The following shows the dividends pald during the past two years and the totuls to date:

| eald 1909 | Pald 1910 | Total to date.
13,5000% 820018 21,700

Name l District

Boston-Sunshine ..........[Mercur ...... .......]|

Coloradot . EHEa i R intie i el 1960. 000/ 300,0001 2 2:330,000
Dutehman (lease) .........JAmerican Fork .......| 3,007 4,010/ 701,
DalysWestimsis et Eps Parlcl Gty qoEes s 41620000 162,0000 6,201,000
Grandi@entraltsrabierisnti Min tie i amroseusni 20,000 60,0000 1,401,250
[yon: BlossomiAiasabieesmiealiDinticl i aa uatieilics s Eliaid80 0001 -=-200,000| (630,000
LoweriMammoth Extn: 50 | Tintic &b sl 21000 | iz ? 2,000
[hittleiBell ot miede e e N Park. Cibyasd i miin sl ae i 5000|045 545.(100) 60,000
SiouxiGonsivessismiiieimintics it bl 66 66,4 95 I 89 446 1:K1782,608
SilverIing e iRl Daylel Gty i il it 7 093 47515541 89 095 112,334 885
UtahiMine g sisss IghE Springs iiiesasis) 1:800 s i) | 323,000
UncleiSam:@senpias s MintieEreti g sl avan 50,000/  45,000{ 395,000
Utah Copper . ... . o |Bingham ... .......| 1,464,387 4,644,725 6,805,500

| 2,770,500
..l 600,000/
|

United States ... ...
UtaliiGons: i By s e
Viectoria . . TR (Tt e ot e od da| 5,000 e e 207,500
West Mountain Placer.....|Bingham ..... .......]| 2,500 2,500] 22500

OM70:500 For s ibis
150,000} 6,900,000

Bing. Tintie .....
[Binghameses

Vl"

T R R T S T S R I

Grand Totals ......... ....|%8,039,664|$7,971,306[$38,474,010

\

SINTIETIH YIEAR

Stock Exchange Passes
Through a Slow Cycle

BY WM. H. TIBBALS, Ph.D.

S the year draws to a close it is

generally interesting to ook

back over the records of any

institution to see what there Is
of encouragement or digcouragement
looking to the prospects of the coming
months or the new year. As we con-
sider the records of the Salt Lake Stock
& Mining exchange for the present
vear there is little of encouragement to
offer, especially if we compare the rec-
ords with those inade for the three pre-
ceding years. Then the business was
heavy, Investors were making fortunes
To find some
encouragement we should go bhack to
the year 1905, and then farther back to
1900. It wili be observed that the two
yvears 1901 and 1%02 showed a very
marked activity. Tt will be still fur-
ther observed that the four yvears fol-
lowing 1805 were muarked by increasing
activity,

The total number of shares sold dur-
ing the first 11 months of this year was
15,558,034, which brought $4,490,636.24.
The total sales for the preceding year
were 34,680,213 shares, having 2 market
wvalue of §17,267,424.62, These figures
show that the average price was very
much lower than that which prevailed
last year. The number of shares of
stock was only a little less than one-
half, while the market value was very
little more than one-fourth,

MOVES IN CYCLES.

The lesson to be learned from the
records of the several years is that the
transactions in the stock market move
In cyecles. Investors who understand
the situntion usually take advantage
of these conditions, Those who bought
carefully in the several years when
stocks wera down were able to realize
in due time very satisfactory profits.
In some years opportunities were of-
fered so that the investor could have
bought any or all of the Utah stocks
listed on our exchange and could have
sold out in a few months at @ profit
of from 100 to 50 per cent, and need
not have logt on any one of his invest-
ments. The present occasion seems to
be one of excellent opportunity.

It is very evident that the lack of
activity in the mining stock business
has shown f{tself In the bank clearings
of this city, and In the somewhat re-
duced activity In real estate transac-
tions and building enterprises. \When-
aver the transactions of the exchange
average 350,000 to $100,000 per day the
clearing house shows . conslderable
fncrease.  Investors are ready also to
put part of thelr profits into real es-
tate and general business,

DIVIDENDS DECRIEASE,

While the stock transactions during
the present year have not been so en-
couraging as many have desired, yvet
the mining enterprises of the state
hive not shown the market decrense
that one might expect from the lack of
activity in the stock market. The set-
tlements for ore and bullion, as shown
at the close of each week, for the pres-
ent year, have bheen very satisfactory.
Several of the leading dividend payers,
however, hitve shown some decrease in
their output, but other properties have
fnereased thelr tonnage, During the
lutter part of the year, however, the
output from Park City has been run-
ning only about 50 per cent of what ft
wits for the corresponding portien of
the last year,

I'able No, 1 containg some facts of
very conslderable interest. In tho list
of stocks we have given not all of those
which are called on the exchange, but
only those which have been somewhat
active durlng the year. In the lst be-
ginning with Bingham Central Stand-
ard there are included 10 stocks waleh
have been quite actlve on the open
board during the year,

SHARES SOLD,

The sales column shows tha number
of shares of each of the stocks sald
during the first 11 months of this year.
The next column shows the low and
high prices for the same period. Then
come the low and high for 1809 and
1008. It Is interesting to make the
comparisons, Tt will be noticed that
thero ara only two stocks this  year
whose transactions have passed the
million mark. There are a few others
whosoe total capitalization has been sold
more than once.

Besides the 10 stocks in the unlisted
group several othors have oceasionally
fizured In  the transactions, Among
these we would Include Utah Binghamn,
which sold at 49 cents, Ulntah Treas-
ure Hill and Alta Hecla, which have
been traded in at § cents to 10 cents per
share; Pioche Demijohn, which, during
the past few wecks, hns been quite ae-
tive at encouraping figures: Thomp-
son and West Quiney, which showed
come activity at around 15 cents per
ghare on account of the consolidation:
Utah Mines Coalition, Columbus Iox-
tensfon, and o few others, which have
heen somewhat active at ditrerent pe-
riods,  The open bhoard offers oppor-
tunity for some business in stocks
which nre not regularly listed, but ror
which the holder 18 geeking @ market.,

Table No, 2 shows the comparative
monthly transactions for the four
years,

RECORD BY YEARS,

Table No. 3 contains the records of
the exchange from the year 1897, The

MelgYth, 19110 'y :

fluctuation in the business is clearly
indicated, showing that our transac-
tions move in cyveles as previously sta-
ted. The total for 1910, however, in-
cludes only the totals for the first 11
months.

In conclusion the writer will call at-
tentfon to the fact that a year ago he
made the statement thatwe should prob-
ably see another perlod of advance be-
fore the end of 1910, An examination of
the dally records for the past few
weeks reveals the fact that there has
heen an average general advance of
more than 10 per cent. In some cases
the advance has amounted to mdre
than 200 per cent. In a few Instances
the prices at the close of the period
covered by these comments are some-
what lower than they were earlier In
the year. We should look for a steady,
though slow, improvement from now
on, There will undoubtedly be some
fluctuations and some serlous declines
in & very few instances.

The general mining  stock market
should respond to the better prices for
lead and sllver and If copper mdvances
as many expect, we shall see the cop-
per stocks fnereasing in demand and
prices, and naturally the other stocks
will be henefited.

(Tables on Page 18.))

THE ALTA DISTRICT.

1 past yvear has seen the begin-
ning of 4 new eri in the history of
mining in Alta. Perhaps less prospect-
ing work was completed than during the
previous year, but steps have been
tiaken toward the driving of a deep tun-
nel for drainage work and for the con-
solidation of such propertics -as may
be necessary to best develop the camp.
These undertakings mean that the fu-
ture of Alta wlill be one of deep mining
with proper drilnage.

The American Exploration company
under the direction of F. V. Bodfish has
sceured a tunnel site at Silver Fork in
Big Cottonwood. The tunnel will be
driven 4,500 feet toward the Prince of
Wales property, which i now under
lease to other parties and besides being
used for drainage, it will'cut at depth
some of the wroperties now neld by
that company and be valuable for
prospecting.

A mine which has been proven this
vear on the Big Cottonwood side {5 the
Utah Mines Coalitlon, This has cut the
Bluck Bess vein at depth and opened
up some nice ore and it is now the in-
tention to crosscut for the Grizzly vein.

The Cardiff, controlled by FEzra
Thompson and other Salt [Lake people,
has  been made a producer and has
a showing now that justities it in being
classed with some of the best of that
section,

The Baby McKee opened up a nlce
veln and was immediately absorbed by
Congressman Joseph Howell and son,
J. M. Howell, who formed the Howell
Mining company, also taking In the
Park City Power and Mining company.

Ernest Woolley and assoclates con-
tinue work on the Carbonate, an old
producer of note and with satisfactory
development,

MERGER AT ALTA.

Perhaps one of the most {mportant
steps that has been taken during the
yvear is the merging of the South Col-
umbus and Alta & Hecela mines on the
Little Cottonwood side. The control of
South Columbus was wrested from the
Columbus Consolidated by the owners
of the Alta & Heelie and later the two
were merged Into the South-Hecela with
a large estate,  Prospecting has devel-
oped rich ore on the lower levels and it
{8 now the intention of the company to
drive a long tunnel up the canyon
from below the Columbus for drainage,
for development and for transportation.
This undertaking will give considerable
depth to the workings,

Thae Columbus Consolidated has been
working the entire year but this month
encountered a heavy flow of water just
after getting into an ore body.

The Grizzly Mining company has suc-
ceeded the Unity Mines and the Con-
tinental Alta,  The Flagstaff has been
reorganized Emma Copper may bo
handled the same way. The Albion, Old
Emma, and others are idle. Shipments
are not being made at present from any
mines on the Alta side but there Is con-
siderable ore being blocked out. Tho

! properties are  mostly  idle,
awiaiting the advent of deep mining.

UTAH MINES.

One of the most rapid advances of
the year was made by the Utah Mines
Coalition, This company under the
management  of R, H. Strickland,
pushed the tunne! ahead about 2,500 feet
during the year and  encount
fine ore body at a distan
from the portal. This b
on for 70 feet when it v cut oft by o
fivult,  An upraise in th ore which is
1,0 feet from the surface was made
for 14 feet, all in ore and a winze down
20 feet continues in ore,

Tho ore occurs on o lme-porphyry
contact, In endeavoring to pick up the
ore on the other stde of the Tault it was
believed that the ore was thrown to the
left. After drifting for 100 feet this was
found to be wrong and a crosscut 30
feet to the rvight found the ore body. It
fs known that this ore body is 100 feot
long and of the same high grade as the
other, but how much longer is problem-
atienl,

The company has just installed elec-
tricity for power at the mine, which
has started shipping.

Duncan MacViechle is president of the
company and among others interested
ara J. B, Risque, J. A. Pollock, Fred
Woolley, and several more well known
mining men,
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